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ITEM 5. OTHER EVENTS.

On February 18, 2001, Dr. Hollis Caswell, Presid@itief Operating Officer and a director of Advaddenergy Industries, Inc., resigned as a
director and announced his intention to retire @siflent and Chief Operating Officer. On Februa@yZ001, Advanced Energy issued the
press release attached as an exhibit to this Fekm 8

ITEM 7. FINANCIAL STATEMENTS, PRO FORMA FINANCIAL INFORMATION AND EXHIBITS.

Exhi bi t Description

99.1 Press rel ease i ssued by Advanced Energy |ndustries, Inc.
on February 20, 2001

SIGNATURE

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

Dat e: February 20, 2001 Advanced Energy Industries, Inc.

By: /'s/ Douglas S. Schatz

Narre: Dougl as S. Schatz

Title: Chief Executive Oficer and
Chai rman of the Board
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EXHIBIT 99.1
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FOR IMMEDIATE RELEASE

ADVANCED ENERGY ANNOUNCES PENDING RETIREMENT OF PRESIDENT
JIM GENTILCORE NAMED EXECUTIVE VICE PRESIDENT TO HEAD OPERATIONS

FORT COLLINS, COLORADO (FEBRUARY 20, 2001)--Advartc&nergy (Nasdag: AEIS) today announced the penaitiggment of Dr.
Hollis Caswell, 69, current President and Chief @pirg Officer.

The company has named Jim Gentilcore, age 48,rduPresident of the EMCO subsidiary, as Executiiee\President in charge of
operations. Doug Schatz, Chairman and Chief Exee@ifficer, will assume the title of President whba retirement of Dr. Caswell becon
effective.

Dr. Caswell will continue as President and Chiek@ing Officer for the next few months in orderssist in a smooth transition, and
afterward, will serve in an as-needed advisory toleir. Gentilcore and Mr. Schatz.

"l join everyone at Advanced Energy in thanking IMdbr the significant contributions he has maderothe past four years," said Doug
Schatz, Chairman and Chief Executive Officer. "Aaved Energy has grown three-fold since Holly joinsdand he has structured the
company to efficiently and effectively manage thaiwth. He implemented processes and proceduresithaontinue to help us grow the
company and enable us to meet our strategic otgeti

"We have great confidence in Jim Gentilcore's iédito position Advanced Energy for our next phafsgrowth," said Mr. Schatz. "He was
the natural choice to assume Holly's duties inileathe company's day-to-day operations. Jim hasrmarkable track record for leadership
and results in his five years with Advanced Eneiiese skills are essential as the company expenutdal available market opportunity
through recent acquisitions and new product deveéoy, and continues to execute our integratiotegiya

"While President of our AE Voorhees (formerly RFaRo Products) subsidiary, Jim implemented a streeetimanufacturing process that
improved operational efficiencies and increasedstitesidiaries' gross margins to bring them in Vit our corporatt



financial model,” said Mr. Schatz. "In his new rake Executive Vice President, Jim will be respadesibr leading the functional organizatic
and operations as well as the implementation obtiganization of our new Strategic Business Units."

Mr. Gentilcore joined Advanced Energy in 1996 aypresident of sales and marketing and was prasidé\E Voorhees from November
1999 to January 2001 where he led the post-mengggriation of the former RF Power Products. Lasttimohe was named President of the
EMCO subsidiary, and he will continue his respottiigs at EMCO in addition to serving in his newle at the company. Before joining
Advanced Energy Mr. Gentilcore was Vice Presidér@arporate Marketing at MKS Instruments and earbevice president at Helix
Technology.

ABOUT ADVANCED ENERGY

Advanced Energy is a global leader in the develogmaarketing, and support of integrated technolegytions that are central in the
manufacture of semiconductors, data storage predantl flat panel displays as well as other missiiical power applications. AE's
comprehensive suite of custom subsystems for vagronessing includes power conversion and contlaki®ns, process monitoring and
machine control tools, ion-beam sources, dynanmptature control and measurement products, nasssfistems, and plasma abatement
technologies. AE's URL is www.advanced-energy.com

SAFE HARBOR STATEMENT

This press release contains forward-looking statesneithin the meaning of the Private Securitietigiation Reform Act of 1995. These
forward-looking statements represent the compareasonable judgments with respect to future eyentsare subject to risks and
uncertainties that could cause actual resultsfterdnaterially from those described in the forwdodking statements. Among the factors that
could cause such different results are: AE migltoable to meet its expectations for growth,chmpany may not be able to manage for
expected growth, the company's integration stratiegugh acquisition and new product developmeetaons could result in unanticipated
costs or substantial diversion of management'stadte These and other cautionary statements apeised in Advanced Energy's SEC
reports, including its Forms 10-Q and most recanual report on Form 10-K. The company continudsetgusceptible to fluctuations in
quarterly and annual revenues and operating resadtghe volatility and cyclicality of the semicarmtior and semiconductor capital
equipment industries. The company assumes no ¢iblige update the information in this release eFzepies of this and other documents
available from the SEC at www.sec.gov or AdvancedrBy at 1625 Sharp Point Drive, Fort Collins, QI»35; 970-221-4670.
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